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Pn=[( Py-K)*( Brent(n)/ Brent(0)*Exchange Rate(n)/ Exchange Rate(0)*80%+20%)+K+S]
B(17,963-258)*(67.41/72.31*30.5/31.869*0.80+0.20)+258+1,150=17,586 Jt/ 3
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Po=17,9637t/ 2% (114F1-6 B 1TEOER)

Brent(0)=72.31%=75/18(113F128-114FE58Brent (-1)F19H1E)

E(0)=31.869(114F1-6 5 19ER)

K=2587t/~F(EBEME) ; S=1,15070/ 2 F(AREE)
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Pn=[(P,-K)*(Brent(n)/Brent(0)*Exchange Rate(n)/ Exchange Rate(0)*72%+28%)+K+N]
Bl1(18,852-258)*((69.06/75.63*30.5/31.869)*0.72+0.28)+258 +381=17,545 7t/ 13
Hop:
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Pn=[(P,-K)*(Brent(n)/ Brent(0)* Exchange Rate(n)/ Exchange Rate(0)*80%+20%)+K]
BlJ(25,715-4,573)*((66/71.91*30.5/31.869)*0.8+0.2)+4,573=23,658 7T/~ 3
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1145 global COALARE(E 18 T8 {k

globalCOALR &&= T{ERIRMMIZERN - U

p TE 1148 4 P8 351148 §
6/18 106.88 7/3 106.84
6/19 107.32 7/4 106.01
6/20 107.11 7/7 105.76
6/23 107.46 7/8 106.69
6/24 106.11 7/9 107.13
6/25 105.77 7/10 107.51
6/26 104.94 7/11 108.49
6/27 105.07 7/14 107.39
6/30 106.43 7/15 106.53
7/1 107.34 7/16 106.82
7/2 107.72 7/17 106.76

114/6/18~114/7/17 4 2 ¥ 19{8184148106.73%= 75/ 2 (6,000F+/AFr, NAR) -
HENRA107.83% 75/ AWE(6,062F /A, NAR - B 6,322F+/AFr, GAR)
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Bulkcarrier Timecharter Market

Timecharter Rates Average Rate S/day To Date Jul

(Pacific Delivery) 2022 2023 2024 | 2025 11
One Year Timecharter
Capesize (Eco) 180,000 dwt 21,058 16,764 23,926| 19,938 21500
Capesize (Scrubber) 180,000 dwt 22,5658 18,236 25,386 | 21,473 23,000
Capesize 180,000 dwt 19,558 15,264 22,464 18,902 2 0
Kamsarmax 82,000 dwt 21,623 14,674 16,157 | 12,848 14,500
Panamax 75,000 dwt 19,677 13,305 14,636 11,875 13,500
Ultramax 61,000 dwt 22,637 14,411 16,188 13,196 13,750
Supramax 58,000 dwt 19,899 12,626 14,570 11,643 12,000
Handysize 38,000 dwt 20,397 11,981 13,897 | 11,946 12,000
Handysize 32,000 dwt 17,659 9885 11,822 10,152 10,250




P1147F6F

11

LS-MF180:

MF180)191

— LS

~/¢¢

FERRHER

BrentIR& 15#"72 26ET0/18 - HIE
!’AIIIEFSBZETBZ%E  KFERI114FF
¥ FBrentig{E66=75/H -

F/\Mi4863%=7T °

HE {114 5 ¥8 78 (LS-

10



g -

SELTIRREREIIE B

11



114F EFXFERMRKRIESH=E GLE

Bl : BN

2] a&T
Y5 iR X = =1on
ENfE 409 42%
B M 331 34%
BHmtbon 177 18%
EELS 26 3%
=35 24 3%
a5 967 100%

H&H : 114/1/1~114/6/30



IR = 5T =

oY &R 18 X



